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September 7, 2005
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Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 94105

RE: Wal-Mart Stores,-Inc. FDIC Application#20051977

Dear Mr. Carter:

I support the Independent Community Bankers of America and the Sound Banking
Coalition in opposing the Wal-Mart ILC Application.

I represent fifty-six employees of Bank of the Bluegrass & TruStCo., which has
served our community for over thirty-three years. We are accustomed to competing for
our customer's business. There are nineteen competitor banks, at least ten credit unions,
and numerous brokerage and insurance companies in Lexington, Kentucky. . . .

I oppose Wal-Mart's application for FDIC insurance on the basis of financial
concentration, instant nation-wide branching and the use of predatory pricing to
overwhelm the competition. I believe, as most independent bankers do, that providing
FDIC insurance to Wal-Mart ILC is the beginning of the end of independent community
banks in America.

Only independent community banks are in a position to offer customers banIrina.
services linked to a relationship rather than a credit score. Because we know 0IIf
customers, we are in a position to make sound lending decisions based on individuals
rather than numbers. The resulting small businesses providejobs and the economic
growth our smaller communities need to survive in the competitive pressures of the
current economy.

I urge you to reject Wal-Mart's application for federal deposit insurance for a Wal-
Mart ILC.

Sincerely,

f)., ~ ~ Avt1
Ellen Louise Jett Mills
Vice President
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